
 Appendix A2 – Triple Motion 
 

 RESOLVED, that the Florida Bar Business Law Section (the “Section”) supports 
proposed legislation (the “Proposed Legislation”) concerning merchant cash advances and other 
accounts receivable purchase transactions to amend s. 559.9611(1) of the Florida Statutes to 
remove substantive text from the definition of “accounts receivable purchase transaction” 
regarding the provider’s characterization of the transaction as conclusive; and, to create s. 
559.9613(4), to provide that the failure of a provider’s agent or representative identified on a UCC-
1 financing statement to respond to a request for identification of the secured party would enable 
a debtor to effectuate service on the provider through such agent or representative.  
 
 RESOLVED, that the form of proposed legislation is attached to the Bankruptcy/UCC 
Committee – Merchant Cash Advance Study Group – White Paper Regarding Merchant Cash 
Advance Entities. The Committee also seeks authority from the Executive Council to work on 
potential modifications to such proposed language that may be helpful to the goals of the Section. 
 
 RESOLVED, that the Proposed Legislation: (1) is within the Section’s subject matter 
jurisdiction as described in the Section’s bylaws; (2) is within the bar’s permissible legislative or 
political activity and the proposed Section position is not inconsistent with any official bar position 
on that issue; and (3) does not have the potential for deep philosophical or emotional division 
among a substantive segment of the bar’s membership. 
 


